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Program Funding for Main Street Budget Summary
Five Year Leveraging ' i}ig’ggg ]
Ratio of budget to all investment: $23.72 E $120.000 | Comer
Ratio of budget to private investment: $19.17 g $100,000 - OFundraising
Ratio of budget to public investment: $4.55 = $80,000 - Egz:;zu;z:s
@ $60,000 -
Value of Volunteers 5 $40,000 - E?ﬁiﬁfilﬁ
Estimated market value of time 2 $252,254 o $20,000 - HLocal Govt.
Hours contributed since 2004: 12,824 $0 -
2004 2005 2006 2007 2008
Economic Impacts on Main Street
Created, Retained and Expanded Job Creation Trends
Businesses to date: 55
Jobs to date: 194
Five year cost per job: $2,892
Physical Improvements'
Private Investment
Cumulative investment to date: $10,768,352
Cumulative rehabilitation projects: 92
Average Investment: $117,047
Public Investment
Cumulative investment to date: $2,558,297 0 os 2005 2006 2007 2008
Cumulative projects: 51
Average Investment: $50,163

Luray Downtown Initiative, Inc.

Notes and Sources

David Slye, President
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(540) 743-7700
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All figures are from the Virginia Main Street Database (VMSD) except
where noted.

' All monetary figures have been adjusted for inflation using the Consumer
Price Index.

2 Independent Sector, Giving and Volunteering in the United States, 2007.

Independent Sector’s value of a volunteer hour is based on annual Bureau
of Labor Statistics average hourly wages and increased by 12% to account
for benefits.

Virginia Department of Housing and Community Development
Virginia Main Street Program (804) 371-7030 email: mainstreet@dhcd.virginia.gov
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